
IN THE ILLINOIS INDENDENT TAX TRIBUNAL 
CHICAGO, ILLINOIS 

EUCLID OIL INC., ) 
) 
) 
) 
) 
) 
) 
) 
) 

Petitioner, 

v. No. 

ILLINOIS DEPARTMENT OF REVENUE, 

Defendant. 

PETITION 

Petitioner, Euclid Oil Inc. ("Petitioner"), by and through its attorneys, The Law Office of 

James E. Dickett, Ltd., complains of the Defendant, the Illinois Department of Revenue 

("Department"), and alleges as follows: 

PARTIES 

1. Petitioner is an Illinois corporation located at 1950 Plum Grove, Rolling 

Meadows, Illinois, 60008, and can be reached at 630-363-3530. 

2. Petitioner is represented by The Law Office of James E. Dickett, Ltd. attorney 

James E. Dickett, located at 600 Hillgrove Avenue, Suite 1, Western Springs, Illinois, 60558 and 

can be reached at 708-784-3200 or jdickett@aol.com. 

3. Petitioner's Taxpayer (Account) ID is 26-3239202. 

4. The Department is an agency of the Executive Department of the State 

Government and is tasked with the enforcement and administration of Illinois tax laws. 20 ILCS 

5/5-15. 
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NOTICE 

5. On September 10, 2014, Petitioner received three Notice of Deficiency letters for 

Form IL-1120-ST, Small Business Corporation Replacement Tax returns ("Notices") for the tax 

years 2009, 2010, and 2011. The Notices, in aggregate, reflect $16,986 in tax due, plus penalties 

and interest. The Notices are attached hereto as Exhibit 1. 

JURISDICTION 

6. Petitioner brings this action pursuant to the Illinois Independent Tax Tribunal Act 

("Tribunal Act"), 35 ILCS 1010/1-1 to 35 ILCS 1010/1-100. 

7. This Tribunal has jurisdiction over this matter pursuant to Section 1-45 and 1-50 

of the Tribunal Act because Petitioner timely filed this Petition within 60 days of the Notice. 

BACKGROUND 

8. Petitioner is a petroleum retailer located in the northwest suburbs. 

9. Defendant audited Petitioner's books and records for sales tax for the periods 

2009 to 2012, and, based on that audit, the Department projected the business income tax 

assessments at issue herein without providing the proper allowance for cost of goods sold (zero 

allowance in 2009). 

COUNT I 

Defendant's audit methodology overstates Petitioner's liabilitv. 

10. Petitioner realleges and incorporates by reference the allegation made in 

paragraphs 1 through 9, inclusive, hereinabove. 

11. The Department assessed the tax liabilities contained in the Notices based on the 

sales tax audit results without providing the proper allowance for cost of goods sold. 
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12. By applying the Department's corporate sales tax audit results to the business 

income tax Notices herein, the Department drastically and unreasonable inflated Petitioner's 

corporate income tax liability. 

WHEREFORE, Petitioner prays that the Tribunal enter an order that: 

(a) enters judgment in favor or Petitioner and against the Defendants and 

cancels the Notices; 

(b) enjoins the Department from taking any action to assess, lien, levy, offset, 

or any other way prosecute and collect the amount due on the Notices; 

(c) grants such further relief as the Tribunal deems appropriate. 

COUNT II 

All penalties should be abated based on reasonable cause. 

13. Petitioner realleges and incorporates by reference the allegation made in 

paragraphs 1 through 12, inclusive, hereinabove. 

14. In its Notices, the Department assessed late filing and late payment penalties. 

15. Illinois law provides that neither late penalties nor negligence penalties apply if a 

taxpayer shows that its failure to pay tax was due to reasonable cause. 35 ILCS 735/3-8. 

16. The most important factor to be considered in making a determination to abate a 

penalty will be the extent to which the taxpayer made a good faith effort to determine its proper 

tax liability and to pay its proper tax liability in a timely fashion, and a taxpayer will be 

considered to have made a good faith effort to determine and pay its proper tax liability if it 

exercised ordinary business care and prudence in doing so. 86 Ill. Admin. Code 700.400(b ). 
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17. Petitioner exercised ordinary business care and prudence when it reasonably 

determined its business income liability during the audit periods and clearly did not use the 

Department's proposed sales tax audit results. 

WHEREFORE, Petitioner prays that the Tribunal enter an order that: 

(a) finds and declares that all penalties should be fully abated based on 

reasonable cause; 

(b) enjoins the Department from taking any action to assess, lien, levy, offset, 

or any other way prosecute and collect the amount of penalties due on the 

Notices; and 

(c) grants such further relief as the Tribunal deems appropriate under the 

circumstances. 

Thank you for considering this Petition. 

James E. Dickett 

Respectfully submitted, 

Euclid Oil Inc., 

Petitioner(\ ( ~ 

By: }-
One ff~titioner's Attorneys 

Date: 11 
3 /Lt 

The Law Office of James E. Dickett, Ltd. 
600 Hillgrove A venue, Suite 1 
Western Springs, IL 60558 
708-784-3200 (fax 3201) 
Email: jdickett@aol.com 
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Notice of Deficiency 
for Form IL-1120-ST, Small Business Corporation Replacement Tax Return 

#BWNKMGV 
#CNXX X132 4853 7284# 
EUCLID OIL INC 
ATTN SHITAL MEHTA 
1950 PLUM GROVE RD 
ROLLING MD\NS IL 60008-'!946 

1.11,.11,,, II .. , II," I, ,1, ... 111.1 ,, .1"1,11, .. l,l,llu,,,,lll 

luinois 
OEPARTMENT or REVENUE 

ta~JIIinois.gov 

September 10. 2014 

111~111!~1111111111! 11!1111llll~llllllll~ ~Ill ~~II IIlii ;111111111111 :JI-
Letter ID: CNXXX13248537284 

Taxpayer ID: 
Audit ID: 

Reporting period: 
Total Deficiency: 

Balance due: 

26-3239202 
A1516625920 
December 2009 
$16 766 99 
$16,766 99 

t ,_·E: aufht(--:d V'.:~~H acc:ou; 1 ~: '"CP :)r:~n:J oen(J''.i -t 1t7 atL3':hf::CJ •:; x:r'ia'r :,·, :r-.,.~. C::>fl'T>.JL3tv;n rJ 
... ,2 tn;dnce m;e tumo1s raw reqwres that we nuufy yuu of iiu:. ddit;i<::nt.y and yom r,ghto.. 

as fYjSSlbif:~ to n·qr·t;P!17~_;~- penalty ~~nd HHere,~A ~*~~,~,c~ssf:d fv1ake your<:.>';~~·::!< !f you agree to this deficiency 
~;iJyab'e to IllinOIS L>cp81irner;t 0t vv:'1te f'O-.Jr ta::q:ayeT !C :.y~; yv:Y ::fH':C~ .,.1ne1 '112-HI a copy ot h dkJn~} \N1:h ~H)t~r patrnc:r-:1 

If you do not agree, you may contest this notice by following the instructions listed below. 

If the amount of this tax deficiency, exclusive of penalty and interest is more than $15,000. or if no tax deficiency is assessed but 
the total penalties and interest is more than $15.000, file a pet1t10n w1!h the llhno1s Independent Tax Tnbunal wltlllll SO days of !hts 
not1ce. Your pet1t1on must be 1n accordance w1th the rules of pract1ce and procedure prov11:led by the Tnbun;:~! {35 ILCS 10 10/1·1 el seq l 

In all other cases. flle a protest w1th us the llltm:ns Department of Revenue w:thm 60 days of tt11s notfce !f you lrle a protest on !Jme~ we 
must reconsider the proposed def1c1ency, and tf requested grant you or yow <lllthonzed represeniattve an adrnultstrattve t1eanng A,n 
admtntstratlve hearing ts a formal legal proceecllng condLicted pursuant to rules adopted by the Department and 1s prestded over by an 
admtntstratlve law Judge Subrmt your protest on Form EAR- 14~ Format for Filtng a Protest !or Income Tax. {avc:ulable on our webstte at 
tax.illinois.gov). If we do not receive your protest wtthll"l 60 days th1s deficuency w111 become fmal A protest of tim; nonce does not 
preserve your nghts under any other nottce 

In any case. you may instead under Sect:ons 2a and 2a 1 of the State Officers and Employees Money O;spositiOn .Act {30 ILCS 230i2a. 
23012a 1 ). pay tre total def1c1ency under protest us1ng Form RR-3'14. Nottce of Payment Under Protest (available on OLW webstte at 
tax.illinois.gov) and flte a complamt v.t~th the C!rcutt court for a rew"w of our determ1na110n 

tf you do not protest thiS notiC(:: or pay the balance du5- 1n full we rnay :ake collecl!V'I act:cm :1g::unst 'JOU for !be !Jalance due wiltch may 
nclucJc 1evy 'Jf your wages anrJ O&'W. accounts fli;ng of n tax hen or othe1 act10:1 

Bnan Hamer 
Dtrector 

IlLINOIS DEPARTMENT OF REVENUE 
AUDIT BUREAU 
PO BOX 19012 
SPRINGFIELD ll62794-9012 

(217) 558-4960 



Date Sepli~·rnb~.::r 1 0 2014 
Narne EUCLID OIL INC 
·axt1a,rer 10 26-3239202 

Letter !D CNXXX 13243537284 

Reasons for deficiency 

Statement 

We adJusted your federal taxable 1ncome to I!JLIUc!e all reCeipts based on a reviC'-'' of your Illinois Sale~. Tax returns. 
[35 ILCS 5!203{!J)( 11 (.C)! 1) (d}( 1 )] 

We deterrnmed that you ormtted mcorne m excess of 25 percem of the base mcome reported on vour !:hno1s Income Tax 
relurn . -

[35 ILCS 5f905(bl] 

Penalties 

We are 1rnpos1ng an additional late-payment penalty because you did not pay the amount shown due en the Forrn IL-870. 
Waiver of Restnctions. within 30 days after the "Date of Jssuance" shown on the form Once an aud1! has been 1111l1atecL 
the additional late payment penalty is assessed at 15% of !he late payment Failure to pay the amount due or invoke 
protest nghts within 30 days from the "Date of Issuance" on the Form IL-870. results m th1s penalty 1ncreas1ng to 20%. 
[35 !LCS 735-/3-3(b-20)(2)] (for liabilities due on or after 1/1/2005) 

Interest 

Interest on tax m the amount of $1A93 39 has been computed through September 10 2014 

IDR-393 (R-071131 



Date 10 H 
Name EUCUD Oil it>JC 
I ax payer I D 26-:::::39202 
letter !D CNXXX 13::',l8C,~ ~-234 

Computation of deficiency 

Unmod1f1ed base mcorne or loss 
Total unmodtfted base mcome or loss 

Income or loss 
IllinOIS replacement tax deducted 
Other add1t1ons 
Totalmcome or loss 

Income allocable to llltno1s 

Nonbus1ness income or loss 

Statement 

Non·Lmltary pa1inership busmess 1ncome!loss 
Bustness income or loss 

Apporttonment formula 
Total sales everywhere 

Total llhnots sales 

Apport1onrnent factor 
Business mcomelloss apport1onable toIL 
Non-busmess mcome/loss allocable to IL 

Non-uf'lltary part bus incomefloss apprtn to IL 
Base income or net loss allocable to ll 

Net mcome 
Base 1ncome or net loss 

!Jimo1s net loss deduction (NLD) 
Nelmcome 

Net replacement tax 

Replacement tax 

Recapture of mvestment cred1ts 

Replacement tax before investment credrts 
Replacement tax mvestment credits 

Total net replacement tax due 

Total tax deficiency 
UPIA·51ate-payment penalty (Audit) 
Plus mterest on tax throug!l September 10. 2014 

Total def1C1er:cy 

Reporting Period: 31-Dec-2009 

$972.975 00 

s 1 100.00 

$0.00 
S974 075 00 

$0 00 
$0.00 

$974 075 00 

$0 00 
$0 DO 

1 000000 
$0 00 
$0.00 
$0 00 
$000 

$974 075 00 

:llO 00 
$974 075 00 

$14.61 1.00 
$0 00 

$14.611.00 
$1.883 00 

$12.728.00 

$12.728 00 
$2.545 60 
$'1.493.39 

• $16766 99 



Date September 10 2014 
Name EUCLID OIL INC 
-r ax payer ID 26 3239202 
letter 10 CNXXX 13248537284 

Statement 

If you intend to pay under protest. you must pay th1s total deflc1ency amount 

Balance due '$16 766 99 



Notice of Deficiency 
for Form IL-1120-ST. Small Business Corporation Replacement Tax Return 

September i 0. 2014 

Juinois 
IJFPI\ffH'VIf:NT OF REVENUE 

ta:dllinois.gov 

#BWNKMGV 
#CNXX XX61 8665 44X5# 
EUCLID OIL INC 

! lllllllrllllllllll !lll1 .11

1 
1
1:1111llll 1ll: ~111111111111111!11111111 

111111 f:ll !II 
Letter 10: CNXXXX61866544X5 

ATTN SHITAL MEHTA 
1950 PLUM GROVE RD 
ROLLING MOWS IL 60008-1946 

Taxpayer 10: 

Audit 10: 
Reporting period: 

26-3239202 
A1516625920 
December 2010 

$3.639 43 
$3,639 43 

1.1! It II •• ' II, """I I, I I I ll I I 11.1' " I, I 1.1 I," I I 1.11 I II I" Ill Total Deficiency: 
Balance due: 

flave 3\.id~tcd '/Dt.r 8CC:CH.J!~t for the report~n-;; pen( .. Cl listed abnve -~,hf atr~vt>~.<1 r:xpieu::s tr,~ .. u''''·''··~<"· 
!llt: tlalanc•; 0ue lllinms iaw reqwres that we notily you of lim; lteficitmcy <~nd yow ••flhls. 

If you agree to this deficiency pay tl>~ total f)alance dut: as ~>CU' :as ;::a:>S1cle tc "ll'll!'' zu penally a•"d a~)~;f,SSf?iJ L.<ti .. 1><Y .. 

f.\-1'ldble to .,W!no1s Dc·nart1nent of t~evetHJ8 v~-lt tte your taxpay0r ;;~ rJc yr'.Ju~ r·/F:C::J ·rk1ll of H'~s a<;n~d vdth v·t ·L" payn~~~v 

If you do not agree, you may contest this notice by following the instructions listed below. 

If the amount of this tax deficiency, exclusive of penalty and interest is more than $15,000. or if no tax deficiency is assessed but 
the total penalties and interest is more than $15.000. file a pet1tlon w1th the lllmoJs lntJepenclent Tax Tnbunal W1th1n 60 days of n·11S 
not1ce Your pet1!ion must be 1n accordance w1th the rules of pracl1ce and procedure provi(Jed by the Tribunal 135 ILCS 1010/1-1. et seq J 

In all other cases f1le a protest w11l1 us. tt1e IllinOIS Department ot Revenue. w1th1n 60 days of th1s notice If you file a protest on t1me. we 
must recons1der the proposed def1ciency. and if requested grant you or your auttlom:ed representative an admm1stra!JVe heanng An 
admm1strai1ve heanng rs a formal legal proceeding conducted pursuant to rules adopted by the Department and ts pres1deo over by an 
admtnostrattve law JUdge. Submtt your protest on Form EAR-14, Format for F1hng a Protest for Income Tax. (available on our website al 
tax.illinois.gov). If we do not recewe your protest w1th1n 60 days th1s defic1ency wdl l)ecome final A protest of ttw; not1ce does not 
preserve your ngh!s under any other nottce 

In any case you may tnstead under Sections 2a and 2a 1 of the State Officers ancl Employees Money D1spoSI!ron .'\ci {30 ILCS 230i2a 
230/2a 1) pay the total deftCJency under pretest usmg Form Rf~·374 Notice of Payment Under Protest !available on our webs1!e at 
tax..illinois.gov) and file a complamt Wlth the c~rcwt court for a rew:;~w of our deternwm!ton 

If you (iO not prot•2st trus notv:e or poy 1he balance due :n tull. we may take collect1on ac:1on -:agannt you fo1 th'; balance Clue vvtw.:h may 
,nr,:lude 1evy of yqur vvar;E:s <Y<d bank accm.1nls. lilmg of a tax ilen or otlv~r action 

Smcecely. C) 
£3~.~ - ~~ 

Bnan Hamer 
Director 

ILLINOIS DEPARTMENT OF REVENUE 
AUDIT BUREAU 
PO BOX 19012 
SPRINGFIELD !L 62794-9012 

(217j 558-4960 

P-000005 



Date September 10 2014 
Name EUCLID OIL !NC 
TaxpayeriD 26-3239202 
Letter 10 CNXXXX61866544X5 

Reasons for deficiency 

Statement 

'Ne adjusled your federal taxable 1ncome to mclude aU rece1pts based on a rev1ew ol your fl!mo1s Sale:::, Tax returns 
[35 fLCS 51203(b}{1l. (C)(1). (d)( 1 )j 

Penalties 

We are m1posmg an add!tlonallate-payrnent penalty because you did not pay !he amount shown due 0n the Form !L-870 
VIJ<,Hver of Restnct1ons, wtthm 30 days after tne "Date of Issuance" shown on the forrn Once an aud1t has IJeen tmtlated 
tne audttlonallate payrnent penally IS assessed at 15% of the late payment Fatlure to pay the amount due or 1nvoke 
protest rtghts wtthm 30 days from the 'Date of Issuance" on the Form !L-870, results t'l tt11s penalty 111creasmg to 20ck 
{35 ILCS 735-/3-3(b-20 i\2 Jl (for IJabtlities due on or after 1 !1 /20051 

Interest 

Interest on tax 1n the amount of S226 63 has been computed through September 10 2014 

tOR·:l93iR·0711 31 



Ca~e September ·1 G 2C 14 
f\Jame EUCLID OlL INC 
L'h·naver ID 26· 3239202 
Letter !D CNXXXX6185G544X5 

Cornputation of deficiency 

Unmod1fred base 1ncome or loss 
Total unmodtfied base mcome or loss 

Income or loss 
Other additions 
Totalmcome or loss 

Income allocable to Illinois 

Nonbus•ness mcome or loss 

Statement 

Non-un1tary partnership busmess mcome!loss 

Busmess mcome or loss 
Apportionment formula 

Total sales everywhere 
Totai Illinois sales 

Apportionment factor 
Business income/loss apportionable to IL 
Non-business income/loss allocable toIL 
Non-unitary part bus inc-,ome/loss apprtn to IL 
Base income or net loss allocable to IL 

Net mcome 
Base 1ncome or net loss 
IHinois net loss deductron (NLD) 

Net tncome 
Net replacement tax 

Replacement tax 
Recapture of investment credits 
Replacement tax before 1nvestment cred1ts 

Replacement tax investment credits 

Total net replacement tax due 

Total tax def1ciency 
UP!A-5 late-payment penalty (Audit) 
Plus interest on tax through September 10. 2014 

Total deficiency 

Reporting Period: 31-Dec-201 0 

$189 607 00 

$000 
$189.607 00 

$0 00 
$0.00 

$189.607 00 

$0 00 
$0.00 

1 000000 
$0.00 
$0 00 
$000 
$0 00 

$18960i'OO 
so 00 

$ i 8~U50?.00 

$2 844 00 
$0.00 

$2,844.00 
$0 00 

$2.844.00 

$2.844 00 

$568 80 
$226.63 

* $3,639 43 

lf you 1ntend to pay under protest, you must pay thts total deficiency amount 
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Date September 10 20 !4 
Name EUCUD OIL !NC 
Taxpayer !D 26-3239202 

Statement 

Letter !0 CNXXXX6l866544X5 

Balance due 



~~~----~--~---------------------------------------. 

Notice of Deficiency 
tor Form IL-1120-ST, Smalf Business Corporation Replacement Tax Return 

#BV\INKMGV 
#CNXX XX43 5X75 8X87# 
EUCUD OIL fNC 
ATTN. SH!TAL MEHTA 
1950 PLUM GHOVE RD 
ROLLlNG MOWS IL 60008~ 1946 

1,11,,1!,,,,,,,,!1,,1 I d 1111111,1 ",I,, !.IJ IIIII !, I'"" I ,Ill 

September 10. 2014 

. luinois 
OEPMHMENl Ot REVENUE 

tax.rlllnois.gov 

I 111
1

111111111111111 illll ~~ :IIIII IIIII ~I! lilllll~l ~lllllllllii 111111111 i 1111111 
Letter !D: CNXXXX435X758X87 

Taxpayer ID: 
Audit 10: 

26--3239202 
A 1516625920 

Reporting period: December 201 i 
Total Deficiency: $1.788 30 

Balance due: $1.788 30 

HPd ,flt\.:'ff:St d':-Sei<ifJ'iJ 

o~ U 'lS fp~·t~ce aloq9 

If you do not agree, you may contest this notice by following the instructions listed below. 

If the amount of this tax deficiency, exclusive of penalty and interest is more than $15,000, or if no tax deficiency is assessed but 
the total penalties and interest is more than $15,000, tf!e a petition w1th the ll!moL> Independent Tax Tnbunal w1H·un 60 days of tt11& 

not1ce Your petlllon must be 10 accordance Wlth the rules of practtce and procedure prov1cled by the Tribunal r35 ILCS 1010!1-1 et seq ; 

In all other cases. file a protest w1!h us. the ll!tnots Department of Revenue vvi!hin 60 days of !t11s notice If you file a protest on !Hrie we 
must reconsider the proposed deftCIEmcy. and 1! requested. grant you or your authonzed representat1ve an adrnmtstral!ve heanng .A.n 
acJrrun1strattve heanng IS a formal legal proceeduog conducted pursuant to rules adQptecl by the Department and IS pres1ded over by an 
adm.nJstratM;; law Jlidge Submit your protest on Form EAR-14 Format for Fthng a Protest for lncorne Tax. (avaiLable on our webs1te at 
tax.illinois.gov). If we do not recetve your protest w1th1n 60 days. this de!ic1ency w1!! become f1nal A protest of this not1ce does not 
preserve your nghts under any other not1ce 

In any case yo1., rnay Instead. under SectiOns 2a and 2a 1 of the State Officers and Employees Money Disposition Act 130 ILCS 230/2a 
23012a 1 l pay the total def1c1ency w1der protest us1ng Form RR-374 Notice of Payment Under Protest !<>V<iJiable on our webs1ie at 
tax.illinois.gov) and file a compl<ollnt w1th the Ctrcwt cQuri for a reMew of our deterrmna!.lon 

if you do not protH>\ :•11s notrce or pay tne balance due :n fuH we rnay tar-e; coiiect1on act,on aqan~::.t ym: br ti:e tH,ance due ,vh1ch f'l21Y 
nclucv• levy of your waJ<eS ancl oa:w o(:co;ms of a i;v lien other action 

Bnan Hamer 
Ow ector 

ILUNOIS DEPARTMENT OF REVENUE 
AUDIT BUREAU 
PO BOX 19012 
SPRINGFIELD IL 62794-9012 

(217) 558-4960 



Septeemi:ter I G 2014 
OIL iNC 

26-3239202 

Statement 

Letter 10 CNXXXX435X758X87 

Computation of deficiency 

Unmod1f1ed base income or loss 
Total unmodified base 1ncome or loss 

Income or loss 
Other additions 
Total1ncome or loss 

Income allocable to ltllnols 

Nonbusmess 1ncome or loss 
Non-unitary partnership busmess income/loss 

Busmess income or loss 
Apportionment formula 

Total sales everywhere 
Total Illinois sales 

Apportionment factor 
Business income/loss apportionable toIL 
Non-busmess income/loss allocable toIL 
Non-unitary part bus income/loss apprtn to IL 
Base income or net loss allocable toIL 

Net income 
Base income or net loss 
Hl1no1s net loss deduction (NLD) 

Net mcome 
Net replacement tax 

Replacement tax 
Recapture of tnvestment credits 
Replacement lax before mvestment cred1ts 

Replacement tax investment credits 

Total net replacement tax due 

Total tax defictency 
Plus late-filing penalty 
UPIA-5 late-payment penalty (Audit) 
Plus interest on tax through September 1 o. 2014 

Total defictency 

IDH-191 rR-071!3) 

Reporting Period: 31-Dec-2011 

$94.279.00 

$0.00 
$94279.00 

$0.00 
$0 00 

$94.279.00 

$0 00 
$0.00 

1 000000 
$0.00 
$0.00 
$0.00 
$0.00 

$94.279.00 
$000 

$!:14,27it.OO 

$1.414.00 
$000 

$1,414.00 
$0 00 

$1,414 00 

$1,414 00 
$28 28 

$282.80 
$63 22 

• $1.788 30 

P-000(}09 



Date September 1 0 2014 
Name EUCLID OIL INC 
TaxpayeriD 26-3239202 

Statement 

Letter ID CNXXXX435X758X87 

If you mtend to pay under protest you must pay th1s total defic1ency amount 

Balance due 

IDR-393 tR-07113! 

'$1 788 30 



DatB September 10 2014 
Name EUCLID OIL INC 
Taxpayer tD 26-3239202 

Statement 

Letter iD CNXXXX435X758X87 

Reasons for deficiency 

VVe adJUSted your fecleral taxable mcome to Include all receipts based on a rev1ev. of your J!!in01s Sales Tax returns 
[35 iLCS 5!203(b)ii) (c)(1J ld)(1 l] 

Penalties 

We are ;mpos1ng a late-f1lmg or nonf1!mg penalty because you d1d not file a return by the due date uncludmg 
any extended due date) Th1s penalty 1s f1gured at the rate of 2 percent of the amount of tax ;equired to be shown due on 
your return. after subtracHng any payments made or credits allowed by the due date of the return. Th1s penalty IS rmposed 
!he day after the onginal due date of your return. 1ncludmg any extended due date Th1s penalty cannot exceed $250 
!351LCS 73513-3\a-10)] (for liabilities clue on or after 1!1/2001) 

We are 1mposmg an addit1onai late-payment penalty because you did not pay the amount shown due on the Form ll-870 
Wa!Ver of Restrictions Within 30 days after the "Date of Issuance'' shown on the form Once an aud1t has been m1t1ated 
the additional late payment penalty IS assessed at 15°/o of the late payment Failure to pay the arnount due or 1nvoke 
protest nghts within 30 days from the "Date of Issuance" on the Form !L-870, results in thiS penalty mcreasmg to 207,, 
[35 ILCS 735-t3-3(b-20)(2)j (for liab1ht1es due on or after 1/112005) 

Interest 

Interest on tax m !he amount of $6322 has been computed through September 1 D 2014 


